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Bill Type and Number: Ordinance 2019-0282
Introducer/Sponsor(s): Finance Committee
Date of Introduction: April 23, 2019
Committee(s) of Reference: NCSPHS, F
Date of Analysis: April 22, 2019
Type of Action: Appropriation
Bill Summary: This bill appropriates $148,946.00 from the General Fund to Huguenot Park Subfund 1D1 to provide funding to address the negative cash balance.
Background Information: Ordinance 2018-504-E, Section 11.8 directs the  Council Auditor and the Director of Finance and Administration to provide the Finance Committee a list of all subfunds that have negative balances. Both entities recommend that the listed subfunds are provided additional funding before recapturing balances to the Operating Reserves and Emergency Reserves. The appropriation will zero out the deficient as of September 30, 2018, within the Huguenot Park Subfund 1D1.
Policy Impact Area: Huguenot Park, negative cash balance
Fiscal Impact: The appropriation of $148,946.00 to the Huguenot Park Subfund 1D1
Analyst: Mitchell
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